
LLEs
CIN :Ll 7300DL1995PLC107286

Registered& Corporate Office : A-48. I st Floor, Wvirpur Industrial Area, Delhi - 110 052
E-mail: srustcelsra.yahoo.in, Website: www.srusttels.in -Tel : 011-27474749

SRU/CS/2019-20/130 November 14, 2019

To

The Manager.
BSl: Limited

Phiroze Jeejeebhoy TO\\WS,
Dalal Street, Mumbai-400001

Subject: Outcome of the Board Meeting held on Thursday, November 14, 2019

Dear Sir/Madam,

Ju Purvuant of Rcgulntion 30 & JJ read with Schedule Ill of <;EBI (Listing Obligations and Disclosure
Requirements) Regulations, :WIS, (hereinafter referred as ·1 isnng Rcgulationsj we wish to inform that
the I11.,:1rd of Drrecturs of the Company in its meeting held today i.e overnber 14. 2019, has inter-alia,
consider cd and approved the fo1I0,, ing:-

• Unaudited Financial Results of the Company for the quarter and 11111c months ended 30111
September, 1019 (Copy Enclosed)

• Limited Review Report for the aforesaid quarter duly signed by the Statutory Auditor of the
Company (Cop) Lncloscd).

lhe Results arc also available on the website of Stock Exchange where the equity shure-, of the Company
listed i.c B?L l.td at www.bseindia.com and on the Company'x website at ,,,,,\..Sfll$t_c<.'ls.in

The Board meeting commenced at 03:UO f>.M. and concluded at()(; {?QP \ii.

You arc requested lo kindly take the above on record.

Ihanking Y ou,

For SRU

?ilsLimited
I ?
t.:i1 ,: 1-11l?
\D;• u>

... mr- J ,(.:"r,./
J)

'Ram·<;>n;\ggarwal
(l\lailiigingDirector)

1

BRANCH OFFICE 603/604. 6th Floor, "Sapphire Building-C.G.Road, Navrangpura, Ahmedabad-380009
Phone. 079-26562661, 30024218 Fax: 079-30029785



Agrawal Mahesh Kumar & Co.
C H A R T E R E D A C C O U N T A N T S

387,!IndAoor,Anwarat Tower

WuirpurConvnercialComplex,Delli-1100S2
Tel.:9312247400,9871668955

E-mail fcamb,gmail.com

··LIMITED REVIEW REPORT'

, Board of Directors,

\ Steels I imited
.

.. rn. l '1 I loor

, n/1 rpu r Intl ustrial Area

i th·- 1005:?.

\\ c have ··c, iewcd the standalone statement of unaudited financial results of Mis. SRU

S n-1 1 ? r IMl'I FD ("'The Company") for the quarter and half year ended September 30,

0 I<) which arc included in the accompanying 'Statement of Standalone Unaudited

Finunciul Results for the quarter and Six month ended September 30, 2019, the statement

of standalone assets and liabilities as on that date and the statement of standalone cash

ll\1" for the hull' year ended on that date ('·the Statement"). The Statement has been

prepared b) the ( 'ornpany pursuant to Regulation 33 and Regulation 52 of the SEB1

(Listing Obligation and Disclosure Requirements) Regulation. 2015, as amended (the

"Listing Rcgulntinns. 20 l S"), which has been initialed by us for identification purpose.

Attention is drawn to the fact that the statement of standalone cash flow for the

corresponding period from April I, 2018 to September 30, 2018, as reported in the

Statement have been approved by the Company's Board of Directors. but have not been

subjected to review.

I his vtatcmcnt. which is the responsibilities of the Company's management and

appn,, ed b) the Board of Directors. has been prepared in accordance with the recognition

,111d measurement principles laid down in Indian Accounting Standard 34," Interim

Fmancial Reporting". prescribed under section 133 of the Companies Act, 2013, and

litk• accounting principles generally accepted in india
.

Our responsibility is to express a

conclusion tin the Statement based on our review.

\\'L· conducted our rev iew in accordance with Standard on Review Engagement (SRE)

:!-I.J 0. ··Rc"ic,\. or Interim FinanciaJ Information Performed by the Independent Auditor

of the r;ntit) ··. issued by the Institute of Chartered Accountants of India. This Standard

r L urrcx that we plan and perform the review to obtain moderate assurance as to whether

t1
.
..: Statement is free of material misstatement. A review of interim financial information

consists of making inquiries, primarily if persons responsible for financial and accounting

,--



matter. a111.Japplying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

IP believe that the accompanying Statement has not been prepared in all material respects
in accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India,
nnJ has not disclosed the information required to be disclosed in terms of Regulation 33

and Regulation 52 of the Listing Regulations, 2015, including the manner in which it is to

bi. disclosed, or that it contains any material misstatement.

,A(T: NF:W Dl<:LHI

\TED: 1-U 1.2019

For :AGRA WAL MAHESH KUMAR & CO.

CHARTERED ACCOUNT ANTS

(Regn NO. 014618N)

M.K AGARWAL
.,,..

PROP.

M.NO. 094303



?
S!lU STEELS UMITED

Stataement of Unaudited Standalone financial re sults tor the quarter and Si>< Month ended 30th Sep 2019

?.,·- .

-:.{??I • \':?
=>( - l-,1:::'.t
cc. u»'qA?-;+'??

G

(Rs. In Lakh except oer share data)
for u.e Quarter Ended S11 Mont!ls Cnded for thtc Y?rs.

(ndedNO -

PAP.l'ICULARS
so Sep-19 JQ.Juc,-19 30-Sep-18 JO-Sep 19 30·Sep•l8 31-Mar-19 ·

'

..

tcu?ecJ (Ln-AU!litedl (Un· ,,..u<litrdl ttJn-A;1d1tedl (U?·t\u.l1tedl (Aod,te<I)l Jncon,e From Operations
a) Revenue from Operation r, 165.84 806.60 783.65 1972.44 2186.24 3,332.40b) Otn.,, Income

6.9S 15.77 4 07 22.72 6.AS 29 34Total Income from Opcr.:ition /Net) . -

1,17::'.79 82i.37 ret.r: 1 995.16 2 193.09 3 361. 142 Expenses

1!1) O•d
?· 1,1 lnven:orlcs of hniShed OOO<ls, WIP & ?tock in trade (88.21) (22.02) (73.23) 1110 23) (116.57) 18.10bl Pu•cha:,,e of Stock ,n tr.,de

1,155 13 794.S2 Rl6.63 l.949.65 2.220.10 3,153.29C) Employees benefits expenses 10.17 7.51 5.07 17.68 10.97 24.62d) Ocprec.at-on and amortisation eox?ns.es 1.29 1.21 0.53 2.50 1.06 2.76e) F1:1ance Cos<:
0.03 0.04 0 03 0.07 0.04 0.21!) Other expenses

61.61 3-4.09 26.91 95.70 52.86 120.96
. -

' Total e,rppn?f'S
l 140.0l

.

815.35 775.94 . 01.955.37 "2.168.46 3 31'1.94Profit before except,onal items and tax (l-7)
-

32.77
3

_7.02 11.78 J'l.79 24.63 41.PO4 E><ccpt,onol items
.

. . .s· ? . P.-ofit ,, .. rore ta, r3-4)
J'Z:77 7.0] 11.78 39.7,9 24.63 . 41.806 Tax Exoense

el Current Tax
8.?I 178 3.04 10.29 6.36 11.76bl Deferred tax ?

I 0.04 0 04 0.02 0.08 0.04 0.377 r??t rront aftpr t,i>C (5·6)
24.22 5.20 8 ]] I 29.42 HJ;:?3 ' "29.678 --i!;":;:?:7??7?:S5(·}for the period (7+8)

.
. .

-
-9_

N.22 5.20. 8.72 29.42 18.23 29.6710 other Comperehansive Income (net of taxi
al Items That w,1 not be reclas5J,td to rofit or loss

.
.

. .bl ttens Th11t wtll be rectass,f1ed to oror,t or k>ss
.

-
.

.
.11 Total other comprehensive Income for·the oeriod_{9+10) 24.22 5.20 8./2 .

29 42 .. 18.23 29.6712 Pod up eau,tv share capital {face value Rs 10/· eac, share) 799.19 799.19 799.19 •799.19 799.19 799.1913 FtL·?erve EY.cl..Jdina revaluation reserve es per Aud,ted Balance Sheet
. -

404.88EafTling Per Share (EPS) (face va•ue of Rs, 10/- each) (not annualised) ·-

14

a) 6a5ic (Rs)
0.30 0.07 0.11 0.37 0.23 0.37bl Diluted (Rs)
0.30 0.07 0.11 0.37 0.23 .......:0.37

'-



Notes

1. Statement of Standalone Assets and liabilities are given below:

(Rs. In Lakh)
Particulare 30-Sep-19 31-Mar-19

(Un Audited) (Audited)

ASSETS

Non-current assets

Property, plant and equipment 39.19 40.80
Financial assets

Loans 0.20 0.20
Other financial assets 44.59 44.59

Deferred tax assets 1.97 2.05
Other non-current assets 2.50 5.00
Total of non Current Assets 88.46 92.64
Current assets

Inventory 110.23 -

Financial assets

Loans 281.38 677.81
Trade rece vables 793.22 444.74
Cash and cash equivalents 31.63 57.56
Other financial assets

- 9.99
Current tax assets 0.74 13.66
Other current assets 86.53 66.33
Total of Current Assets 1,303.72 1,270.09

TOTAL ASSETS 1,392.18 1,362.72

Equity

Share capital 799.19 799.19

Other equity 434.56 404.88

Total equity 1,233.75 1,204.07

Current liabilities

Flnanclel liab mes

Trade payables 54.50 128.38

Other financial ltab'Iltles 77.72 -

Other current liability .,

15.92 19.76
Cun ent tax liability (net) 10.29 10.52
Total liabilities 158.43 158.65

TOTAL EQUITY AND LIABILITIES 1,392.18 1,362.72



2. Statement of Standalone Cash flow is given below:

(Rs. In Lakh)

PARTICULARS Six Month Ended Six Month Ended

30th Sep, 2019 30th Sep, 2018

(Un-Audited) (Un-Audited)

A. Cash Flow from Operating Activities

a) NPt Profit before tax and extraordinary Items 39.78 24.63

Depreciation 2.50 1.06

Interest Income (18.24) (6.85)

Profit on sale of Fxed Assets (0.02)

b) Operating profit before working capital Changes 24.02 18.84

Adjustment for:

[increasel/Decrcase in Trade Receivable (348.49) 578.50

(lncrease)/Decrease in Loan and Advance 474.15 (332.70)

(lncrease)/Decrease in other financial assets

(lncrease)/Dccrease in Other Current Assets 2.72 20.57

(lncrease)/Decrease in inventories (110.23) (30.38)

lncrease/(Decrease) in Trade Payable (73.87) (381.71)

lncrcasc/(Decrcase) in Other Current Liabilites (3.83) 67.39

lncrease/(Decrease) In Deffered Tax Assets

(Increase )/Dc:crease in Non-Current Assets 2.50 10.00

c} Cash generated from operations (33.03) (49.49)

Less-Income tax paid 10.26 12.00

Net cash from operating activities (43.29) (61.49)

8 Cash Flow from investing Act,vities

Purchase of fixed assets (Net) (1.01} .

Sale of fixed assets(Net) 0.14 -

Interest Income 18.24 6.85

Net cash from Investing Activities 17.36 6.85

C Net lncrease/(decrease) in Cash and Cash (25.93) (54.64)

equivalent

Cash & Cash equivalent at beginning of the year 57.56 64.94

Cash & Cash equivalent at end of the year
, 31.63 10.30

(Cash and cash equivalent represents cash and

bank balance)

{!)



NotP..s::

3 ..... ? abOvP unJ!t..dt'lt'·d «;t.,n.i..,fooP. tina"l(lal resultc; wrre rcviC\·.ed b1 t? Au<ht Committee. and ap?rcvt"d by tr.e eoara or Dlrf"Clors et Uat:h rest>N:li••:! 1Teet1ng:; hetd co No¥ember, 14, 20l9

4 The Stbt<Jtory audl?<>rs of !I><! Company h,,ve urrlec! out the 1,m,ti:<1 r?,-..,.. ct these financial resu•t as required unae: R1e9ulati0<133 of the S«.uritl?"' on? E<tl or'\:,? 80,vd er li1<1ia (Ust:"I) CltlllQaticn aod O.r.::losure

R.equ1rt!n-.ent.s) P.f!{Juld:ion, ?01'i

S n,?e reu.its ha•e ?en prepared,,? ot<"Ol'dd•l(e Viii.It the Corrp,,o,,:? (1nd'a,i 1-cc:ou,t,09 Standaroa;) Rui<'s, 2015 (Ind AS) prescnt>ed ?ndef Section 133 of lh? Companies A<"t 2013 and <>tll<'r =09n:zed accounto'I) P<"Bcticcs

•nd policies to tile eYtent appl1cet;re

6 Th,' Com:,.,ny pr,manly t><JsmES5 <eQm?nt IS :iase<! en pnncipa: tuslfles -,i;tivlti<"\ uiuied on by the Comi:,any. '-5 PN Indian Ac?cunn? S1an6atd 106 •• not>f•e<I under the Companies (tnd1an Accoontln'J St.>nda•ds)

Rules, 101 ? as sPE'(.1f.ed ,n SectiO'I 133 cf t? Cc-mapnle, Act 201J, lt"' Comp.,nf ci,era•es In one reocrtetle ou:;.ness ?o=? i.e. lrac,n9 of Sta111iess Ste<> s 6J<1r><?ss ano p,lnanly operat,n? In lnd,a and hfflce,

cons,dered as ?109:e 9l!O')rap!llUI seg?n:. (Ind AS IC8) on "SeQmcrt Pcoortino• Is net i,ppl,cabie

7 Tt,e·? was no pcndano investor comoramts/?ne>a"l:ts as en 30th S?p, 2019 Mid no 1nvestcn. romplaiots recei?d during rhP Q<Ulrt4!r and no investor«1nip,a,nt ... as ll('nj,no at the ocq.nni"I) a'ld end of tt.e quarter.

8 1 h? f<Qures fer tt•e previous year/ quarter ?e be<!? regrouped/ rear:11n9('(1, where-f!r n«tS1><0rv, to confirm tot? curr,,nt periods class·f.catlc,n.

9 ?M i,naud,ted standalone rinanclal results are also awailablP on ?,e C.amp,ny's w.-bsit!! cf? Company 4\ w .. w.srusteelS.I? anO on the M·Wte or tt.e stoc? E•cnange viz, www.8SEtndia.com

PLACF: NEW OelHt

OA1(0: 1?th ,Ncvember, 2019

-11-1i,.•c.(!-.
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