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SRU/CS/2018-19/51 Date: May30, 2018

To

The Manager,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Subject: Outcome of the Board Meeting held on May 30, 2018
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read with Schedule I1T of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of
Directors of the Company in its meeting held today i.e 30" May, 2018, has inter-alja,
considered and approved the following Items:

I. Audited Standalone Financial Results of the Company for the quarter and financial
year ended March 31, 2018, duly reviewed by the Audit Committee and approved by
the Board of Directors of the Company at its meeting held today i.e. 30th May, 2018.

2. Auditor’s Report dated 30th May, 2018 on standalone financial results issued by the

Statutory Auditors of the Company for the quarter and financial year ended on March
31, 2018.

3. Declaration with regard to unmodified opinion by the Statutory Auditors.

The Board Meeting commenced at 3:00 P.M and concluded at5:30PM

The results are also available on the website of the Company at www.srusteels.in and on
the websites of Stock Exchange at www.bseindia.com

You are requested to kindly take the above on record.

Thanking You,
For S Stce

U D =

(Company Secretary cum Compliance Officer)
Investor E-mail Id: srusteels@yahoo.in
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Statement of Audited Financial Resalts for ¢h

e Quarter and

Year ended on March 31, 2018
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o

The Statutory Auditors of the Company
wecordance Rogulation 33 of the SERT

The audited financial resulis of he Company have been

The Company has adopted Ind AS fram April 1, 2017 (transitian
2015, and pursuant to section 133 of the Companies Act, 2013

secordance with recagnition and measurement principles
Regulation 33 of the SEBI (Listing Obligation

The date of transition to Ind AS s April 1, 2014
hisve been restated aceordingly,

The financial results of the Company for the quarnsr and vear ende

Bomtay Stock Exchange website, www.bscindig.com

have carried out the audit of the aforessid fin
(Listing Obligation and Disclosures Requi
confinms that Auditors’ Repart on the audited financial results of the Company is with

prepared in scoordance with the princy
{"Ind AS") a8 notificd under the Compunies (Tnd AS) Rules, 201 5, and as specified

date 10

The impact of transition, ifany,

CIN: LI THODLI9ISFLCI07286
(Rs,, lakhs)
. Na. Particulars = Audited
3 months Freceding 3 | Corvesponding [ Vearto date | Vear o dute figures
ended months ended |3 months anded} figures for currens for corresponding
In current year | in the previous |  period ended previous period
year ended
31032018 JL12.2017 31.03.2017 JL03.2018 31032017
i [Revenue
2 [Revenue fm operations 201091 4717 3476 2.136,54 Q283
3 {Other income 17 68 - - 39,07 39.45
1 . —
Total income from operations (2+3) 2.048.87 4717 34,76 __1175.42 132.08
L3 |Expenditure
(a) Pur 1.B83 .66 116.42 - 2.000.08 -
(hy _|c in inventory 5832 (116,42 - {18.10) -
e}  [Emplovees benefits cxpense 7.65 .89 781 24.44 2939
{d} ianes cost 008 .07 0.08 0.26 0.13
(e) Depreciation 0.74 0.70 128 282 4.80
(0 [Other expenditars 1691 16.88 2248 79.98 55.00
6 [Toial EXenses (2 HBH!H-MH{O YD 1,027,15 23.54 31458 2,089.46 89.32
7 |Profiv{loss) from operations before exceptional iterns and tax 142 2363 i3 K0 42,76
(4-6)
8 _[Exceptional irems i 4 . i
9 _[Profit/{loss) before thx (T+K) 21.43 23.63 3.31 NE.OG 4276
10 [Tax cx
(1) iCumml tax 557 6.08% 1,06 21.87 13,57
b IDeferved tax 0.32 0.001 : 032 (0.32)
(€) __|MAT credit entitlement . % 2 . -
H [ProfitAioss) after tax (9-10) 15,52 17.54 2185 63,76 29.51
12 lihther comprehensive income - = 5 v E
13 ITolal gomprationtive income (1+12) 15.52 17.54 2.28 6.7 29.51
14 Jraid up equity share capital (Favs vaiue of Re_ 10 each) 99.19 799.19 799,19 799.1% 799.19
_I;_ Eamings per share (Fage value of R8.10 each) {not ansualised)
[Basic and Diluted (i Re ) 0.19 0.22 0.03 0.80 0.37

Ind AS is April 1, 2016), as notified under
Accordingly, these financial results for the periods
as stated therein and discloses information 25 required 10
and Disclesures Requirements) Regulations, 2015

were reviewed by the Audit Committes and approved by the Board of Directors ot its meeting held on May 30,

ancial results for the quarter and year ended March 31, 2018, in
rements) Regulations, 2015, the Company hereby declures and
unmodificd opinion.

ples and procedures of Indis Accounting Standards
in section 133 of the Companies Act, 2013,

the Companies {Ind AS) Ruics,
presenicd have been propassd in
be disclosed in acoordance with

has been accounted for opening resarves and comparutive results

d on March 31, 2018, are available a1 the Company's website, www srustesls b and




7 The Chief F:

inancial Otficer hus cortified that the finencial results for the quarter and year ended March 31, 2018, do net contain
stutement or figures and do not omis any material fact which may make the staicmenis or figures contai

AS” have bean reported. since thers are adjustments required Lo the Statement of Profit and Loss for the year ended March 31, 2017 on uccount of first

time adoption of Ind AS.
SrNo. Particulars Quarter ended | Year ended March
March 31, 2017 31,2007
1 Net Protit for the perind under the previous Indian GAAP 233 20.50
2 Adjust
Remensuremant of security deposit as rInd AS U.08 0.08
k] Net Profit for the period under the Ind AS 2.25 29,51
9 Audited Statement of Asset and Lisbilitics a8 at March 31, 2018:
[ ————————————————
|Particulars Audited
March 31, March 31,
018 2017
ANSETS
Non-turrent assets
Pro lant and aquipment 157 10.83
Finuncial assets
Louns 020 030
Qithar financial assets 44.70 44.97
"Pcfcrrnc! tax asscl 2.42 2.75
Other non-current assels 10.00 15.00
Tolul aon-current assers 64.89 FANG]
Current nssety
Inventaries 104.29 -
Funancial assets e
Lounge 035 454 56
Trade receivables 1,232.30 23845
Cash and eash equivalents 6404 948
Other hank halances - 0.03
Onher finanesel assets 9 59 5340
Curren: tax assels {net) 0.04 11.61
Other Current Asscis 211,71 791.22
Total current ssscts 1,633.54 lﬁ*.lﬁ
reeree—
TOTAL ASSETS 1,698.43 1,638,901
EQUITY AND LIABILITIES
Equit
Shure capital 79919 799.19
Qther equiny 17595 313,78
Total cquity 1,174,41 L1297
Current linhilities
Finoneial labilities
Logn - .
Tm% %mblel 493 00 35978
(xher financial Tiabilities 108 85.45
Cher current fiabilities 210 87.13
Cutrent tox lisbility {rot) 21.87 11.57
Total current lipbilities 524.02 525,93
e
[Total Uabifitics S24.02 52503 |
[TOTAL EGUITY AND LIABILITIES 1,698.43 1,638.90
~0.00 (0.00)

10 The figures for the

classification

May 30, 2013
New Delhi

previous quarter and year ended have hoen regrouped / rearranged, wherever

necessary, to confirm to the curremt period’s




O.P TULSYAN & CO. KIRTI SADAN, 350776, 1ST FLOOR,

PYARE LAL ROAD, BANK STREET (EXTN.),
v KAROL BAGH, NEW DELHI-110 005.
CHARTERED ACCOUNTANTS TELEFAX : 91-11.28725458

PHONE :91-1 1-41545574

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of the Company Pursuant to
~ the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To the Board of Directors of SRU Steel Limited

We have audited the quarterly financial results of SRU Steel Limited for the quarter ended March 31, 2018, and the
year to date results for the period April 1, 2017 to March 31, 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended March 31,
2018, as reported in these financial results are the balancing figures between audited figures in respect of full
financial published and year to date figures made up to the end of the third quarter ended December 31, 2017, and
have been regrouped/reclassified wherever necessary. Also, the figures up to the quarter ended December 31, 2017
had only been reviewed and not subject to audit.

These quarterly financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the Company’s Management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
for Interim Financial Reporting (AS 25), prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder, and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, in this regard: and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended March
31, 2018, as well as the year to date results for the period from April 1, 2017 to March 31, 2018.

For O.P. TULSYAN & CO.

(Firm Registration No. 500028N)
m Chartered Accountan
Q ¢g
NEW |7

(Dinesh Kumar Gupta) ——

Partner
Membership no. 086824

Place: New Delhi
Date: May 30, 2018
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DECLARATION WITH RESPECT TO THE STANDALONE FINANCIAL RESULTS
FOR THE YEAR ENDED MARCH 31, 2018

[Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosures
Reguirements) Regulationsl 2015)

We hereby declare that the Audited Standalone Financial Results for the year ended March 31,
2018 which has been approved by the Board of Directors of the Company at the meeting held

today, i.c. May 30, 2018, the Statutory Auditors have not expressed any modified opinion (s) in
their Audit Reporr.

Ramesh Agarwal
(Managing Director)

Place:New Delhi
Date: 30™ May, 2018



